




Source: OECD, Social Expenditure Series, 2005.

Total Public Social Expenditures as Share of GDP, 2001

20.4 20.4

34.2

28

33
30.6

24.3

21.1

27

35.1

25.4

15.7

0

5

10

15

20

25

30

35

40

Aust
ral

ia
Can

ad
a

Den
mark

Finl
an

d

Fran
ce

Germ
an

y
Neth

erl
an

ds
New

 Zeal
an

d
Norw

ay
Swed

en
Unit

ed
 K

ing
do

m
Unit

ed
 Stat

es



19.4 19.6

25.6
21.7

29.2 28.4

20.4
17.7

22.2

28
23.1

16.9

4.8 4
5.1 1.4

2.6

0.8

0.6

4.2
9

2.1 3

0.8

0

5

10

15

20

25

30

35

Aust
ral

ia
Can

ad
a

Den
mark

Finl
an

d
Fran

ce
Germ

an
y

Neth
erl

an
ds

New
 Zeal

an
d

Norw
ay

Swed
en

Unit
ed

 K
ing

do
m

Unit
ed

 Stat
es

Net Private

Net Public

Source: OECD, Social Expenditure Series, 2005.

After-Tax Public and Private Social Expenditures as Share of GDP, 2001



Job Loss vs. Unemployment 
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Source: Henry Farber, “What Do We Know About Job Loss in the United States?” January 2005. 



A Growing Perception of Job Insecurity 
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Source: Proprietary data courtesy of ISR; for general information, see http://www.isrinsight.com. 



Health and pension coverage for 
recent high-school graduates
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The more income 
varies from year to 
year, the more 
unstable it is

This index captures the volatility of American 
family incomes, controlling for family size



Predicted Chance of a 50 Percent or Greater Income Drop for Average Adults
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Source: Panel Study of Income Dynamics, University of Michigan; Cross-National Equivalent File, Cornell University. 

Note: Probabilities are based on the time trend from a logistic regression, with all other variables set at their annual means. Variables 
include age, education, race, gender, income (mean of five prior years), and a series of events (such as unemployment and illness) 
that affect income. The time trend is highly significant and robust to the inclusion of fixed effects; all standard errors are robust and 
adjusted for clustering.





Who Will be Enrolled?
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www.hamiltonproject.org
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