
February

President’s 
Budget for 
the next 
fiscal year is 
released.

Oct. 1*

New fiscal
year begins.

Feb. – March

House and Senate hold 
hearings and pass their own 
Budget Resolutions.

March – April 15th

A compromise Budget 
Resolution is passed governing 
subsequent Congressional tax 
and spending procedures.  The 
Resolution requires only a 
majority vote to pass and is not 
signed by the President.

May – July
The House and Senate Appropriations Committees set 
spending limits, or 302(b) allocations, for each of their 
Subcommittees. Within these ceilings, the Appropriations 
Subcommittees draft spending bills, such as the Labor-
HHS-Education bill, that ordinarily are subsequently passed 
by the respective chambers.

July – Sept.

A Conference Committee 
reconciles the House and 
Senate Appropriations bills, 
which are then sent to the 
President to be signed into law 
or vetoed.

*If Appropriations bills are not passed by Oct. 1st, Congress 
typically passes a Continuing Resolution to fund the federal 
government and avoid a “shutdown.”

Background: Federal Budget Timeline


